IN THE CLAIMS 

1 „ (currently amended) A method operable on a computer for responding to a- b a rt e ? order 
flow , the method comprising tke-s t e p s -ef : 

providing to a - mark e t - makcr a means operabl e to gen e rat e generatin g for a m arket maker a 
plurality of rul es rule for automatically responding to an order, the rule b arter orf ^st 

re e e iymg - from th e market malcer a r ul e ge n e rat e d with the means including at least one 
condition for automatically generating a contra order , the at least one condition allowing 
matching without revealing a security symbol in the order to the market maker ; 

receiving from a trader a bat e r the order request to i d eatii y ^et^ 
includes two s e eur i ti efr t e- b e-trade d in a barter trans a ct i on ^ -a-gg s taocurity to be sold in the barter 
transactioH - afid - a -s e e efld -se curity to be purch ase d4n4h e - bart e r ^ r a ra aetieft; 

matching on the computer the barter order request to the at least one condition comprising 
the rule; 

automatically responding to the barter order request in accordance with the at least one 

condition of the rule, if the at least one condition is satisfied, including automatically gener ating 

the contra order; and 

providing to the trader the contra order for acceptance by the trader; and 

rep eating, for each bart e r-erd e r - r e qu es^re ceived from a trader, the steps- of - matc - hing ^ 

automatical ly resp ond ing,, and providing ; -whe reby to provide li quid it y in a financial -trading 

system for bar t er ord e r s. 

2. (currently amended) A method in accordance with claim 1 wherein: 

a£4e ast one of the first s e curity or4he-seeeftd security includes a quantity th ereof^-and 
the barter order r e qu es t further inekdrng includes an effective time range. 

3, (currently amended) A method in accordance with claim 1 wherein: 
the order includes first and second securities; and 

the at least one condition includes at least one variable selected from the group of 
variables including: the identity of one or more of the first and second securities, the delta 
between the buy and sell prices of the first and second securities, the relationship of the SIC codes 
of at least one of the first or and second securities er and any other securities, the market cap of at 
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least one of the first or and second securities, the average daily trading volume traded of at least 
one of the first or and second securities^ and the debit value of the bid/ask spread of the first and 
second securities. 

4. (original) A method in accordance with claim 3 wherein each of the conditions further 
includes a mathematical operator and a value. 

5, (currently amended) A method in accordance with claim 1 wherein: 

the rule further includes at least one pricing tier comprising an offer price range within 
which [a] the rule is operative and an offer size value up to which [a] the rule is operative; and if 
the rule is operative and if the at least one condition of the rule is satisfied, then further 
c omprising the ste ps-ef providing the contra order for acceptance includes : 

if the bafte r - offer - r e qu es t order is a limit order, performing one of th e -s t e ps of : 

trading the first and second securitie s order with at least one of a second order and 
the contra order , and 

posting the barter order reqwst for consideration for execution; 

if the barter order req u es t is a market order, trading the first and second s ecurities order 
with at least one of the second order and the contra order ; and 

if a the contra bart e r order is accepted, trading the firslr and- second-securities order. 

6. (currently amended) A method in accordance with claim 1 wherein the step of 
automatically responding includes prompting an operator to provide a manual response, 

7, (currently amended) A system for responding to a financial order, the system comprising: 
a processor; 

a memory operatively connected to the processor; 

the processor operative with control instructions stored in the memory to perform the steps 

ef: 

providin g- t ^ ^iiark e t-HiakeFa - m e ans operable to gen e rat e generating for a market maker a 
plurality of rules rule for automatically responding to an order, the rule bart e r - ord e r s;- 



rec e iving #eflrtfe e- m a ri £e t maker a rule generated with the m e ans including at least one 
condition for automatically generating at least one contra order; the at least one condition 
allowing matching without revealing a security symbol in the order to the market maker ; 

receiving from a trader a - bart e r the order req u e st t o identify a contra bart e r order that 
includes two secu ri t ies t o -be - trad e d in a b arter transaction, a first security to b e^set d in the barter 
trans a ction and a sec o nd s ec urity to be purchased in the bart e r - tran s a et ion ; 

matching on the computer the barter order re que s t to the at least one condition comprising 
the rule; 

automatically responding to the bart e r order request in accordance with the at least one 
condition of the r ule, if the rule is satisfied, including automatically generating the contra order; 
and 

providing to the trad e r the contra order for acceptance by~ th fr4ra dcr; and 

repe ating, for each barter ord e ^r eq ue s t r e c e iv e d fr o m a trader Hhe steps of matching, 

automatically resp en d - Hig r a fl4 pro¥idi - ngr^ vh creb) r to provide liquidity in a financial trading 

syst e m for bart e r orders . 

8. (currently amended) A system in accordance with claim 7 wherein: 

at least one of th e fi rs^seeu r - k -y- OF t h e ■se eend- se ew ity^ftehad es a quantity th ereef^and 
the barter order request further includes ke - kidi - n g an effective time range, 

9, (currently amended) A system in accordance with claim 7 wherein: 
the order includes first and second securities: and 

the at least one condition includes at least one variable selected from the group of 
variables including: the identity of one or more of the fir st and second securities,4he delta between 
t&e buy and sell prices of the first and second securities, the relationship of the SIC codes of at 
least one of the first er and second securities o? and any other securities, the market cap of at least 
one of the first or and second securities, the average daily tr ading volume traded of at least one of 
the first er and second securities^ and the debit value of the bid/ask spread of the first and second 
securities 



-4- 



10. (original) A system in accordance with claim 9 wherein each of the conditions further 
includes a mathematical operator and a value. 

11, (currently amended) A system in accordance with claim 7 wherein; 

the rule further includes at least one pricing tier comprising an offer price range within 
which [a] the rule is operative and an offer size value up to which [a] the rule is operative; and 
if the rule is operative and if the at least one condition of the rule is satisfied, further 
comprising the st e ps of providing the contra order for acceptance includes : 

if the barter order request is a limit order, performing one of the-stepsof 

trading the firs t and second securities order with at least one of a second order and 

the contra order , and 

posting the batter order r e qu es t for consideration for execution; 
if the barter order request is a market order, trading the first and seco nd-seetiri4es order 
with at least one of a second order and the contra order : and 

if a the contra barter order is accepted, trading the -fe-st- and" second ^eeurkies order . 

12, (currently amended) A system in accordance with claim 7 wherein the step of 
automatically responding includes prompting an operator to provide a manual response,, 

1 3- (currently amended) A method for responding to a - bart e r order flow, the method 
comprising th e-s t -e p s- of : 

providing to a mark e t mak e r a m e ans op e rabl e- to -generate generating for a market maker a 
plurality of rule s rule operating as a filter for automatically responding by the market maker to an 
order, the rule ba rt e r - ord e r s* 

receivin g fr om - t h e market ma ke r a rule generated with the means including at least one 
condition characteristic for automatically generating a contra order, the, at least o n e characteristic 
allowing automatically responding without revealing a security symbol in t he order to the market 
maker ; 

receiving from a trader a-barter the order r equ est t o identify a contra barter order that 
i nc lud e s two sec uriti e s to b e trad e d-m - a -b arter transaction, a first se curi t y to b e s old - i - n - t - h e- bart e r 
transaction -a nd - a -se cond s e curit y - to be p urchased in th e barter tran s action; 
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matching the bart e r ord e r req^est4o tfa^ comprising the rule; 

automatically responding to the barter order reque s t in accordance with the at least one 
condition characteristic of the r ule, if the at least one condition characteristic is satisfied, 
including automatically generating the contra order; and 

providing to the trader the contra order for acceptance by4he4rad e rfand 

repeating, for e ach barter order - r e qu es t-r e c er v e d from a trader, th e steps lB at ehin g? 
auten ^ e aily - respendffi^ to provrdc liquidity in a finan eral-4rading 

sy s tem - fer - b a rt e r - er ders. 

14. (currently amended) A system for responding to abarter order flow , the system 
comprising: 

means for p rovMng - tC H^ mark -eHr Ba ke r a m e ans operable to generate a plurality of rules 
generating for a market maker a rule operating as a filter for automatically responding by the 
market maker to an order, the rule barter orders; 

means for receiving from the iy^^mak^a-i-ule-gen^ including at 

least one een4itien characteristic for automatically generating a contra order, the at le as t o ne 
characteristic allowing automatically resp ond in g without revealin g a security symb ol in the order 
to the market maker ; 

means for receiving from a trader a barter the order request to id e ntify a centra barter 
order that includes two securities to be trad e d4 ft- a - bart e r4ran sae fe 
the barter transaction and a second s e eur 4 t -y 4o4> e- ^ 

means ■fer-iB^ order request to the at least one c on dition comprising the 

fulfill' 
1 ttiC, 

means for automatically responding to the barter order in accordance with the at least one 
eefldfttiea- characteristic of the rule, if the at least one eendition characteristic is satisfied, 
including automatically generating the contra order; and 

means for providing t o - t - h e- trad e r the contra order ^ - and 

r e p e ating^for each - barter ord e r -requ e st r e ceived from a tra d er, the steps of matching,; 
autematjea - H y-res pondi ng^ and ' p rovi di n g, w he reby to provide liquidity in a financial trading 
system for barter order s. 
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15. (currently amended) A method operable on a computer for establishing rules to respond 
to a-bartef an order, the barter order - iHefading a first security to be sold-in-a-barter-and* a- second 
security to be purchas e d - in - th e to t efi the method comprising the -steps-ef : 

storing on said computer a plurality of variables and a plurali ty o f operators; 

providing to a market maker a graphical user interface providing access to the plurality of 
variables and the plurality of operators, the graphical user interface operable by the market maker 
to generate a plurality of rules for automatically responding to barter orders; 

receiving through the graphical user interface input from the market maker seteefe g- feem 
a selection of at least one of the plurality of variables and operators to form at least one condition 
for automatically generating a contra order ar-der-s. the at least one condition allowing matching 
without revealing a security symbol in the order to the market maker ; 

selecting the at least one condition to form a rule one of the plurality of rules for 
automatically generating [a] the contra order for responding to the barter order; and 

automatically generating the contra order , if the at least one condition is satisfied^ 
re sponsiv e- to-th e- - bart e r - or de r, the contra order; a nd 

r e peating , f or each barter ord e r - t - he-st e p - of - a u t - o m aticaliy generating, whereby to provid e 
liquidity 4 n a financial tra dkg-sy^ t e m - foFbart e p e r ders. 

16. (currently amended) A method in accordance with claim 15 wherein: 

at l e a s t ' on e of the first security and -th e - seeond se c u r ity incl u d es a quantity thereof; and 
the bafter order further inekding includes an effective time range, 

17. (currently amended) A method in accordance with claim 1 5 wherein receiving the- input 
from the mark e t mak e r includes selecting at least one variable from the plurality of variables and 
operators , at least one operator from the plurality of variables and operators^ and at least one 
constraint to form the at least one condition. 

1 8. (currently amended) A method in accordance with claim 1 7 wherein: 
the order includes first and second securities; and 

the plurality of variables includes at least one of : the identity of one e r-m e r e of the fir st 
and second securities, the delta between #*e buy and sell prices of the first and second securities, 
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the relationship between the SIC codes of at least one of the first of and second securities Of and 
any other securities, the market cap of at least one of the first or and second securities, the average 
daily trading volume traded of at least one of the first er and second securities, and the debit value 
of the bid/ask spread of the first and second secur ities. 

19.. (original) A method in accordance with claim 15 wherein the rule further includes at least 
one pricing tier comprising an offer price range within which a rule is operative and an offer size 
value up to which a rule is operative, 

20. (currently amended) A system for establishing rules to respond to order flow barter 



orders, comprising; 
a processor; 

a memory operatively connected to said processor and storing a - batteE an orde r? the-harter 

order in c lu di ng a fe ^eeur4^ security to be purch ased-Hfr4he 

barter ; 

the memory further storing a plurality of variables and a plur -aUt^ef operators, the 
memory further storing instructions operable with the processor to cause the processor to perform 
t he steps of : 

providing to a market maker a graphical user interface providing access to the plurality of 
variables and the- plurality of operators, the graphical user interface operable by the market maker 
to generate a plurality of rules for automatically responding to barter orders; 

receiving through the graphical user interface a selection mput from the market maker? 

resp onsive to the input, selecting from of at least one of the plurality of variables and 
operators to form at least one conditio n, the at least one condition allo wing automatically 
generating a contra order without revealing a securit y symbol in the order to market maker; 

selecting the at least one condition to form one of the plurality of rules a~rale for 
automatically generating [a] the contra order for responding to the bart e r order; and 

automatically generating the contra order , if the at least one condition is satisfied^ 
resp onsive to the barter order, th e contra order; -and 

repeating, for e ach bar ter order, the - s t e p - o f - autema - tieaM 
liquidity in a financi al tr a di n g ^st e m - fer - Ae - baft e r -e r^ e FS . 



21 . (currently amended) A system in accordance with claim 20 wherein: 

at - l c ast on e of t h e firs t security and the second security i aeh^es-a- quai^i^h e r e ef i- aB d 
the barter order further including includes a time range and a date range. 

22. (currently amended) A system in accordance with claim 20 wherein the receiving 
s electing step includes selecting at least one variable from the plurality of variables and operators , 
at least one operator from the plurality of variables and operators^ and at least one constraint to 
form the at least one condition, 

23. (currently amended) A system in accordance with claim 22 wherein; 
the order includes first and second securities; and 

the plurality of variables includes at least one of : the identity of one or more of the first 
and second securities, the delta between the buy and sell prices of the first and second securities 
er and any other securities, the relationship of the SIC codes of at least one of the first or md 
second securities or and any other securities, the market cap of at least one of the first or and 
second securities, the average daily trading volume trad e d of at least one of the first er and second 
securities, and the debit value of the bid/ask spread of the first and second securities. 

24. (original) A system in accordance with claim 20 wherein the rule further includes at least 
one pricing tier comprising an offer price range within which a rule is operative and an offer size 
value up to which a rule is operative, 

25. (currently amended) A method for establishing rules to respond to a barter an order, the 
barter ord e r4ael - ttd ' mg" - a' - fi - r s t -- 5 G ourit} r to be sold in a barter and a second security to be purchased 
■ in - th e" bart e F r the method comprising the st e ps fr f: 

storing a plurality of variables and a-p hir a lity of operators; 

providing to a market maker a graphical user interface providing access to the plurality of 
variables and the plurality of operators, the graphical user interface operable by the market maker 
to generate a plurality of rules for automatically responding to an order barter orders : 

receiving input through the graphical user interface from the market maker[;] 



-9- 



jesf ra rafce- te - th e4 ^^ a selection of at least one of the plurality of 

variables and operators to form at least one condition , the at least one condition allowing 
generatin g a contra order without revealing a security symbol in the order to the market maker ; 

selecting the at least one condition to form one of the plurality of rules a r ul e for 
automatically generating a the contra order for responding to the barter order; and 

automatically generating the contra order, if the at least one condition is satisfied^ 
r es pon s i vo to t h o barter orde r, the contra order; and 

repeating, for each barter ord e r, the st e p of aut o mati call y ge n er ating , wh ereby to pr o vide 
liquidity in a financial trading syst em^&r^ a rte Forder s. 

26, (currently amended) A system for 1 establishing rules to respond to an a-fearter order, the 
system t he barter order including a first security to be sold m a barter and a second security to be 
purchase d in the bart e r, comprising; 

means for storing a plurality of variables and a- p lural i ty of op erato rs ; 

means for providing to a market maker a graphical user interface providing access to the 
plurality of variables and the plurality of operators, the graphical user interface operable by the 
market maker to generate a plurality of rules for automatically responding to an order barter 
orders; 

means for receiving through the graphical user interface input from the market maker[;] 

meafarFespeas i v e - ^ a selection of at least one of the plurality 

of variables and operators to form at least one condition, th e at least one con d ition allowing 
generating a contra order without revealing a security symbol in the order to the market maker ; 

means for selecting the at least one condition to form one of the plurality of rules a rule for 
generating a the contra order for responding to the barter order; and 

means for automatically generating the contra order, if the at least one condition is 
sati sfied-responsive- to -the barter order, the contra ordered 

means for^ order , t he step of automatically generat ing? wh ereby 

t o p r ovid e liquidity in a financial trading system for barter orders , 

27, -135, (cancelled). 
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136. (currently amended) The method of claim 1 or 13 wherein the contra barter order includes 
fee a first security and fee a second security. 

137. (currently amended) The method of claim I or 13 wherein the contra barter order is an 
implied order ifleludri^ a second 
barter order -an d a single -sided ord er. 

138. (currently amended) The system of claim 7 or 14 wherein the contra barter order includes 
fee a first security and fee a second security. 

1 39. (currently amended) The system of claim 7 or 14 wherein the contra barter order is an 
implied order including at least a first barter order and one of the group c emp mfflg - a-second 
barter ord e r and a single sided order . 

140. (currently amended) The method of claim I or 13 wherein the step-ef automatically 
responding to the barter order includes responding to an implied order. 

14 L (previously presented) The method of claim 1 5 or 25 wherein the step of automatically 
generating the contra order includes generating an implied order. 



